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OI NEEZ ZXEZFEIZ KENTPIKOY KAI TOIIIKOY
AHMOZIOY TOMEA ME A®OPMH TON ITPOOPIZMO
TQN KPATIKQN EINIXOPHI'HZEQN KAI THN
AYEHZH TQN TOIIIKQN POPOAOTTKQN EZOAQN**

AvTixeiuevo avtov Tov Gplpov eival va PeAETHOEL TN VEa TOLOTNTA
OTLG OYEOELG KEVTOLXOU %L TOLXOU ONUooLov gogéa. Ztnv EAAdda
0L OYEOELS QUTEG TEQVOUY XQIOM UE AQOQUT TNV QUENOT TWV TOTUXWY
POQOAOYLKWV ETOOWV.

H épevva mpayuaromouifnxe pe faon ta dedouéva evog deiyuarog
TOALTLXDY IOV £QAQUOOTNXAY OTIG XWOES AvoTtpia, FaAAia, Aavia,
OAdavdia xar dviavdia yia T yoovixi wegiodo 1979-1992. Awa-
TLOTWVETAL OTL N OUUTTEQLPOQRA Twv Opyaviouwv Tomxnig Avtodioi-
XNOMG NTAV TOAD SLAPOQETLXY ATTO QUTI) IOV AVEUEVAV OL KEVTQUKES
xuPepviioels. Otav n Suagpwvia ueTalv TOmXIG-XEVTQLRIG KUPEQVN-
ong eivai peydAn, oL aoxAioels amd TOVg QPXLXOVS OTOXOVS TNG KE-
VIouxnG xuBéovnong eivar ueyaAvteQes.

AVTO givan €va ototyeio mov Ba moémel va Angbei moAv ooPapd v-
woym, axoua xar otnv EAAGda wov n Tomuxn Avtodioixnon Sev éxet
v avdaloyn avrovouia 1 pogoAoyxi eAevbepia.

1. EIZAT'QrH

2NV TEOOTADELE TNG VAL EXTANQMOEL TOVG OTOYXOVG-KQLTAQLA XOL
va evtayOei otnv Ouwkovoprxn xat Nopwopatixn ‘Evion (ONE), n ek~
Anvixn xevrouri xuBEQVNON avTLUETWIICEL £va emLTAéoV TEOPANMAL:

* Evretahuévog xabnynmg (I1.A. 407/80) oto Xagoxometo Mavemotipeo, Tui-
pa Owtaxng Owovopiag xar Ouxohoyiag.

** H €0euva aquT) TEAYHATOTTOLHENXE KATA TN OLAPKELX TNG «AXAONUATAIG» E-
mtioneyng (Visiting Scholar) 010 mavemotiuo Tov York. ©Oa neha va evyaoLomom
Tovg ®abnyntég P. Smith xar X. Xatlnuydhn, 6mwg eiong TOELG AVAOVUIOUG %L~
TEG YL ™ BonBELX %Ol XVEIWG YL TA ONPAVTIRG OYOALAL RAL TLG ETLONUAVOELS TOUG.

EAAHNIKH EINNIOEQPHEH MOAITIKHZ EINIETHMHZ, tx. 15, IOYNIOZ 2000
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™mv emfaguvon Twv oxéoewv g ue v Tomxn Avtodioixnon
(T.A.). AxOLOVBOVTOG €vaL YEVIXOTEQO TTOOYQAUA ONUOCLOVOULXMDV
TEQLOQLOUMY, [ 0TOXO TN 0TABEQOTOINON KAl ®VEIWG TOV EAEYYO
TOV dNUOCLOV Topéa XAl TOV TANBWOLONOY, TTEQLOPLOE KOl TOVG
QUOUOVG AVENONG TV XQATIXMV ETLXOQNYNOEWV TEOS TNV T.A.
‘Onwg eival yvwoto, o faotxdTeQOS YENUATOOOTIXOG TOQOS TWV
EAnvinav Opyaviopmv Tomxig Avtodioixnong (OTA) eivar ot
QATIHES EMLYOONYNOELG. Elval TETOL0 TO VPOG TV RQATLXDV ETTL-
XOQNYNOEWY TQOG TOVG OTA TTOV O TEQLOPLOUAG TOVG dNULOVQYEL
Aertovpywrd woofAnpata. T va Eemepdoovy oL OTA Ta XQNUaTo-
S0TLXA aUTA TEOBANUATO KATAPEVYOVV OTNY AVENON TNG TOTLXTMG
pooroyiag. Mia aveEéleyr OUmS AVENON TNG TOTLKNG POQOAO-
yiag mooxakei poBovg otV *keVTQLXN ®UPEQVNON YL TEOPOOSTNON
ToV TANBWELOPOY. ZT0 TEOPANIA CVTO, TTOV TTQOXVITTEL YLO TTQDTN
@OQEA. e TOOM £VTaoN OTNY EAANVLXT TTOALTIXT TTQOYUATLXOTNTA, OL
AvTLOQAOELS TOOO TNG KEVTQLXNG OO0 XAl TNG TOMLXNG AUTOdLOIXN-
ong eivar PAALOV OTTOoUWILKES WIS VA TALEVOUY VITOYN TOVG Ka.-
66Lov ™ oyeTinn Stebvil epmelpia. To kEVIQUAO XOATOG OTTELAEL ne
SLoLxnTLxd péTea (TagepPaoels Tov Ymovpyeiov EcwteQurav, do-
vnom g AEH yLo l0TTQAEN TOTUXWDV QOQOLOYLRMDV EGODWV) EVMD OL
OTA xotagevyovv ot vteQBoAuxés, TOMES POQES, avENOELS TWV
POQWV %Al TEAMDV TOVG.

Katd m duagxera g dexaetiag tov ‘80, o TOALEG evQwmat-
G YWOEG EQPAQUOOTNHAV OTAOEQOTOMNTIXE  TTOOYQEUUATA.
Baoundg 0TOX0G TwV TEOYQUUUAT®Y OUTWV ATAY VO, TTEQLORLOOVY
Tov Anuéoto Topéa xat tdraitega tov Tomund Anpooio Touéa.
‘Eva amd to péoa yuo Tov mtepLogtopd tov Tomxov Anpdolov
Touéa, TOV YONOLUOTOINCE N TAELOYNPLOL TWV EVQWITATHWDV KE-
VIQUXLMDV XUPEQVNCEMY, NTAY O TEQLOPLOUOG TV RQATLRDV ETLYO-
onynoewv mpog v T.A. H pelwon Twv emLyoonynoemy mog my
T.A. &V NTOV TO LOVODLXO UECO OTABEQOTONTLXNG TTOALTLRNG TTOV
EQUOUOOTNXE. MELOVOVTAG OUMG TLG ETLLXOONYNOELS TEOG TV T.A.,
Ol EVOWITATXES KVPBEQVNOELG TLOTEVOY OTL B0l TETVXOUV [ULOL UEYCL-
AOteEn petwon Twv Tomxdv Anpooinv damavay xat mg T.A. Ye-
vinoteQa. Ymébetav 0TL, Ommg pia adENon Twv emL0ONYNoEWV
TEOXAAEL pict eMUITAEOV AUENOT TV TOTUXMY SNUOCLWY dATAVMYV,
AVTLOTOLXO JLOt LELmON TV ETLY0ONYNOEWY Ba TROoxaAoVoE TaQoL-
TéQa UElwon TV dATAVAOY ™G T.A. %L TOV TOTLXOV ONUOCLOV TO-
uéa yevirotepo. H amdvmon Opmg twv OTA NTav eVIEADS dLago-
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QeTLXN. AgV TTEQLOQLOAY TIG dATTAVES TOVG 0T emBuunTd amrd mv
XEVTOUXT KVBEQVNON ETITTEDQ, AL OF AVTLOTAOULONO TV XAUEVWV
TOPWV ATTO TIG ETMLXOONYNOELS AVENCAV TAL TOTLXE (POQOLOYLXA. €-
goda.

216%0G TOV AEBEOV awTOV Elval va peleTioeL TN OLeBVI avTh &-
UTTELQLCL, VO EVTOTTIOEL TNV ATTOTEAECUATLXOTNTA 1) AN TV SLAPOQE-
TUXMV TOMTIXDV TOQERPAOEWV KA VO CUUBAAEL GTOV ETLGTNUOVL-
%0 OLAAOYO TTOV €)eL AVOIEEL TEAEVTALO UE AVTLXELUEVO TLG «VEEG»
OYETELG TOV REVTOLXOD %Ol TOTLXOV INEOGLov Touéa. To yvwoTind
AVTLKELUEVO TOV GO0V %LVEITAL LETAED OLXOVOULXNG KAl TTOALTL-
%1NG ETMLOTAUNG, 0OV, OTIwG Loy vEileTan xan o Cukierman (1992) yio
VO XROTOAABOVUE TNV OLXOVOULXN TTOALTLXT ELVOL TTOAY ONUAVTLXO VO
VITAQYEL (L TTOALTLXT TTQOOEYYLON. [TLOTEVOUE OTL «1) TTOALTLAN KAl
OLXOVOULXN ETLOTAUN €XOVV TTOMAG %OLVE OTOLYELD ROl TOAAG va
%xeQdlooVV aITd TN ouveQyaosia puetagv tovg» (Crystal — Peel, 1986).
210 60000 auTd yivetow emiong pia TEOoTAOeLa va eextabovy Ta
OUITEQAONLOTA OYETIXMY EMLOTNUOVIXMY EQEVVAV. ZUYKEXQUUEVAL:

1) Ou teLoaOTEQES A0 TG AVAAOYES EQEVVES, OIS EVIOTILETAL
TAQAXATW, TEQLOPLEOVTAL OTNY EUTTELRLa EVOG %#QATOVG. Katd T
dLarela Opwg g dexaetiag Tov 80 £QaQUOOTNRAY ATTO TLG %E-
VIQUKES KUPBEQVNOELS Lo OELRA atd UeBGAOVG OTO TAALOLO TWV OTa-
BeQOTONTLXMV TTEOYQAUUATWY. OL SLOPOQETLRES TTOMTIRES OTNYV €-
POQUOYN TWV OTAOEQOTOINTIXMV TQOYQUUUATWYV TTOV TAQATNQOV-
vTaL RETAED TV EVOWITATXMV XUPEQVIOEWY OPEIAOVTAL OE OLOPO-
QETLXEG TTOMTLXEG, LOTOQLXES KL CUVTAYUATIXEG oVVOTHeS. H moL-
Ao 0TV €viaon aAld xoL 0TOV «QUTUQXLOUO» TWV KEVIQLADY
maQepdoewy eméBoake T OLEVEQYELO QUTIG TNG EQEVVAG OF TTEQLOCO-
TEQEG OO Uia XWEES. ZTNV TAQOVO £QEVVA, OOV £VA AVTLITQO0W-
TEVTLXO OELYOL TV EVQWITATXMV TOMTIXMV 08 AVTOV TOV TOUEA, €-
ANPONOOV OL TTOALTLXEG TTOV EQPAQUOTTNXRAV TNV TTERI0d0 1979-1992
oTLG XWEES: Avotia, Falhia, Aavia, OMavdia xat drviavdia.

2) 2 dLebvn emLOTNUOVIXY QLAOAOYIOL VITAQYEL MLOL Loy OTO
XOTA TOOO OL daTdveg Twv OTA emnEedlovial evbéwg avaroya a-
70 TIG RQATLKES ETLXOONYNOELS. Edv Onhadmn ou damdveg g Tomt-
%G AVTOOLOIXNONG, OTNV TEQIMTWON PElWONG TWV ETLYOONYNOEWY,
UELDOVOVTOL 0TOV D10 fabud mov avEGVOVTOL 0TV TTEQITTOON V-
Enong tov emuyoonynoswyv. H duxoyvopio autm emKeEVIQMVETAL ®V-
olwg 0T ATOTEAEOUATOL TTOV TQOXVITTOVV AT TIG EQEVVEG TOV Stine
(1994) xau Tov Oates (1996). To GEBEO VT PLAOGOEEL pe Ta TTOTE-
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AéopUaTd TOU Vo GUUBGAEL OTOV OYETLXO ETLOTMUOVIXO SLAAOYO.

3) AV %0l OL TEQLOOOTEQEG EQEVVEG ETLXEVIQMVOUV 0TO diAnuua
™G OVUUETONG 1 OYL aTdvInong Twv OTA, 0TIV TEQPLTTWON TNG V-
Enong 1 TOV TEQLOPLOKOV TWV KQATLXMDV ETLYOQNYNOEWV, DEV TO-
XWEOVY 0T ATOTEAEOUATA AVTNG TNG TTOALTLXNG. Edund oL épevveg
0L OTTOiEG EVTOMILOVV ACVUUETON CUPTEQLPOQE OEV EQEVVOVYV TG
0L OTA %AAVTTOVV KAl [E TL ETLTTMOELG TO XONUATOOOTLXO KEVO
TTOV TEOXVITTEL OTTO TOV TTEQLOPLOUO TWV eMLX0QNyNoewv. ‘Evog a-
%1OUN 0TOXOG TG EQEVVAG AVTNG ELVAL VO JLEQEVVIOEL VTO TO EQW-
™mua.

4) H oyéon @oQoroyixmv £060dwv-tAnfmoLopov éxer eheyyOei
®UOLWG OE EMITTEOO AEVIQUXMV QOQOAOYXDV €00dwV (Mankiw,
1987 Trehan, 1990 Goff, 1993 Kenny, 1997). H mapovoa £pevva
OTOYEVEL OTN OXE0N TOTLRMV POQOAOYLXMY GOV RaL TANBwEL-
opov.

5) EAéyyeton n drroyn tov Musgrave (1989) 6ti n otabegomontt-
%N TOMTLXT «OEV PTOQEL VO aLpeDel 0TLS TOTUXES 1) TTEQLPEQELANES
aQy€g, alAGL TRETEL VO TTAQAUELVEL TTQOOKOAANUEVN OTNV KEVIQUXT
dLoixmon».

H avélvon wov axolovBei drapBpwvetal oe €EL pégn. ZTo TEM-
TO TTOEOVOLALOVTOL OL SLAPOQES TTOALTLRES TTOV EQAQUOCTNHAY O~
76 TLG EVQWIATREG XVPBEQVNOELG TN dexaeTiot TOV 80, e 0TOY0 TOV
TEQLOPLOMO TOV Tomxoy Anpudolov Topéa. Mo OUVOTTLXY TTaL-
povaiaon g EAANVIKNG T.A. X0l TWV LOLOLTEQOTHTWYV TNG KOAVITTE-
TaL amd 1o 6eVTEQO PEQOGS. ZTO TEITO PEQOS TOV GEBEOV, TaEOV-
OLACETAL L GUVOTTTLXN ELROVO 0TTO TNV avaloyn duebvi BLpAiLo-
yoapia, xat WLaitepa divetal éppaon: a) ot QLLOAOYIC T OYETL-
%1 PE TNV OTTOTEAETUATLROTNTA TNG OETUODETNONG SLOLANTLRMYV TTE-
QLOQLOUMYV OTNYV TOTLXYN POQOAOYLO KaL OTLG daTtdves: B) 0Tn GVU-
UETOUXN 1 OXL ATAVINoN TV OTA 0TNV TEQITTWON TNG Uetwong 1
AVENONG TV RQUTLRDYV ETLXOONYNOEWV" ¥) OTN OXE0N UETAED O-
poroyiag xat TANOwELOMOY. ZTO TETHQTO HEQOS AVTLUETWITICOVTAL
opLouéva pebodoroyind moopiipata. To méUTTO UEQOS EAEYYEL
OLXOVOUETOLXA TN 0XE0M TOTURDV dATTAVMYV, ETLXOQNYNOEWY, TOTIL-
%G QooAoyiag xal TANBwELopov. H owxovopetouxn avéivon
TOAYUATOTOLELTAL 0TO TAAIOLO TNG CUOYETLONG KOL TOV ETLNQEN-
OOV TWV OLXOVOILAMV UeYeBDV a6 T Bempia Tov eExAoyLroD ®V-
%®AOV %Ol asd ™V «partisan theory». EAéyyetal Onhadn xatd w600,
1VELWG TOLY aTd TG e0VIXES EXNOYES, EMNEEGTETAL N OLXOVOULKT
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OUUTTEQLPOQA TOCO TNG KEVTOLXNG OO0 *at TNG T.A. X0 OTQEPADVO-
VTOL Ol OLXOVOULXEG LOOQQOTIES, UE LOVOOLXO OTOYO TNV ETAVE-
#AOYN TWV TOMTLXDV (EXAOYLROS KUXAOG)" OIS ETLONG KL HATE
OO0 ELNQEALETOL ) OLXOVOULAN TTOALTLAN TNG KEVIQLANG KUPEQVN-
ong oe oxéon pue v T.A. amd TV LWOEOAOYHN TNG TAUTOTNTO
(partisan theory). TéAog, 0T0 €xTO LEQPOG TOV AP0V dtaTVTWVO-
VTOL TO YEVIXG CUUITTEQAOUOTOL.

a. Evoonatzég moMTinég HE GTOYXO TOV TEQLOQIONO TOV peyEéBovg g T.A.

Tn dexaetio Tov *80, TOMAEG EVQWITATHES XWOES EMLOVPOVONY Va
mepLopicovy 10 péyebog Tov dMEocLov Touéa TOvg. Ze ovTd TO
TAaioLo TEOoTAONoaV Vo enNEEAoOVY ®at To péyedog tng T.A. Ou
u€B0dOL KOL N ETLUOVH TTOV XONOLUOTTOINCE RADE *EVTOLRN RUPBEQVN-
on Yo va enged.oel My T.A. eEaT@vToL: 1) amd v TOALTLKN LOE0-
Aoyia TG XeVTQLXNG XUPBEQVNONG” 2) OTTO TN CUVTOYUATLRT OQYAvVW-
OoN ™G XWEAS" 3) A6 TLG LOTOQLAA DLAPOQPWUEVES TYECELS UETAED
XEVIQLXOV KAl TOTXOV dNOOLOV ogéa. TTaaxdTm TaQovoLdLe-
Tan €va Selypa TEVTE EVOWITATHMY XWEWY OL OTOILEG AVILTQOOW-
VOV TG Paorég TAQAANAYES TTOMTIXNG TTOV £XOVV XONOLUOTTOL-
n0el awd TLg REVTQUXES RVPEQVNOELS, LE GTOYXO VO ETNPEATOVV TO
uéyeBog g T.A. 0T dexaetia Tov "80.

‘Eva TagddeLy ot TOAD LOXVOMV KOl EXTETAUEVIV KEVIQUAMDV TTOL-
oepPdoewv eivar n sepistTwon tg OMavdiag. Tn dexaetia Tov *80
1 ®VP€pvnon tov K. Lubbers eQAQuoce £vo. TOOYQUIILOL TTEQLXOTING
MUOOLWY JATAVAV UE OTOXO Va TEQLOQIOEL TO OMUOGLO EAAELUpLAL
%OL TOV XQUTIXO TOQEUBATLONS. MEQIKES QITd TLG TAEUBAOELS TNG
TOMTIRNG QUTAG NTOV: A1) TTEQLOPLOUAG TV EQYALOUEVOV 0TV T.A.
%aTd 1% TOVAAYLOTOV TO XEOVO" B) TTEQUXOTEG TWV YEVIXMYV ETTLYO-
onynoewv 0tovg OTA (amd To 1979 éwg To 1987 oL yevirég emxoon-
YNOELG UeLdONxav o€ 0TaBEQES TLEG xaTd 1.476,1 exaT. Logivia):
Y) TEQLOQLOMOG TV ELOLRMV ETLXOONYNOEWYV. ATt TO 1983 OV O
OeELOG GUVAOTILOUAG TV TTOMTIXMV XOUUATWY (CDA, VVD) xuBé-
vnoe v OAAavdia, TO TOCOOTO TWV ETLXOQNYNOEWV OE OXEON UE TO
AEIT puetmbnxe xatd 14%. Tnv idia wepiodo, ov oAhavdxoi OTA,
YLOL VO AVTLUETOITLOOVY TLG OLXOVOULXES GUVETELES OTTO TN Helwon
TV ETLYOQNYNOEWYV, AVENCAY TO TOCOOTO TV TOTLKMV POQOAOYL-
RV e0O0WV 0 0%EoM e TO AEI xatd 379%.

Zv do watmyoQia, LoXVEMV TOREUPACEDV ATO CUVINENTLXT
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®xVBEQVNON, WToQovpe va evidEovpe ™ Boetavixn epumelpia. H mo-
AT g TOV oVVINENTLXOY ROPUATOG TG MeydAng Boetaviag
elye ogLopéva LoLaiTEQN XaEaxrTELOTIXE. TTQo0oTAONOE VO GVVOVA-
oeL OeopOOETNUEVOUG TTEQLOPLOULOVG TWV TOTILXMWY dATAVADV Ue Uelw-
on Twv emLxoonynoewv. Kabopiomxe éva uéyloto eTioto enimedo
damavav yra xdfe OTA, xat 6oL0g OTA EemeQvovoe autd To emti-
medo eixe o wowvit. H wowvn ovviotato oe pueiwon tov emuyoonyi-
oewv Tov. H mohitixn ot dev TeQLOQLOE ™V avENON TmV ETLYOON-
YNOEWV OE PAXQOOLXOVOULKE EYEDN, adAd €ixe aQXETE Eppavn O~
TOTELEOUOTA OTNY OVOOLAVOULT) TWV ETLLXOQNYNOEMVY PETAED TV OM-
UV %0l OTNV ROTAVOUT TWV SoTtavidv. Ol 6TOYOL TNG KEVTIQURNG KU-
BEQVNONG YLOL TEQLOPLOUO TOCO TMWV SATAVMV OGO %KAL TWV ETOIMV
™mg T.A. 6XL povo dev vhiomombnxav oAl wagatneifnxe avEnon
TOV TOTXMDV dNUOCIWV dartavdv, OTwg erxiong xaL aVENCN TV To-
TURMV POQOAOYLXMV EGOOWV. ENUAVTLXE OGS CUUTEQAONOTA ATTO
™V aviidgoon g T.A. TEOXVILTOVV OTO ETITESO TNG TTOALTLXNG.
AvtiBetovg oV mOMTIXN aUTA N ®VPBEQVNON, KVEIWG TNG XK.
©dtoeQ, PONxE ®OL TNV TAELOYNPLO TWV INUAQYWV TNG GUVINENTL-
%G TAQATOENG. Eivol xaaxtoLotixd 4T, TNV E0XH TNG TOALTL-
G ®VELaPyiag Tng xuPéovnong OATae, 6OOL ATTd TOVG CUVTNENTL-
%OVG INUAQXOVG TTEOOTAONCAY Vo VAOTTOLHOOVY TLG eTLAOYES TNG
XEVTQLUNG ®UPEQVNONG deV emaveEeléynoav. O avtaylopds, n wo-
AMIAOXOTNTA AL KO N TTATOYDONG ATOTVXIO TWV XEVIQUAADV TTOL-
peupaoemv otn Meydin Boetavio g dexoetiog tov *80 muotevov-
pe 6t emPBailovy pua tdraitepn €pevva (Gkekas, 2000).

‘Eva A0 TTaQAdeLy o TQeUBAOEmY Ot CUVTNENTLXY XEVIQUKT
®uBéQvnom eivar n xuBeQvnTinn magéuBaon Tov x. Schluter ot Aa-
via. H Aavia, 6wwg ot GANeG ZravOLvaBirés xMOES, XaQaxTnoLLo-
TaV omtd TG ToQASOTLAKA KANEG OXETELG PETAED REVTQLROV ROl TO-
KOV dNUOCLOV TOUEX, OL OTTOiEG 0TNEILOVTAY 08 CUNPWViES PETa-
EV twv 6v0 pepav. Tnv mpoexhoywri mepiodo tov 1981-1982, o
TOALTLXO TTQOYQAUC TOV GUVINENTLXOV GUVOIOTILOUOV TTAQOVOLA0E
£VOL «TTAXETO» TTROTAOEWYV TTOV UETAED GAAWYV TEQLE(YE TOV TTEQLOQL-
OUO TWV YEVIXMV ETLYOONYNOEWYV OTLG TOTLXEG KOl TEQLPEQELORES
OLonnoeLs. Mia amd TLg TEMTEG ATOPATELG TG VEAS XUPBEQVNONG,
10 POLVOTWEO TOV 1982, Tarv 0 TEPLOPLOOS *atd 3.000 exaT. KO-
QOVEG TWV YEVIXMYV ETMLXOQNYNOEWV TOV 1983, AuTh n TTOALTLXN OV-
vexiotnue OAn T dexaetio Tov 80, kan eixe ooV AmOTELEGUA, TNV
7eEi0d0 1982-1990, ot emLY0ENYNOELS OE OYEon e TO AEIT VO PELm-
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Bovv xatd 20,16%. ‘Onwg eivat Qavepd avth n TOALTLXN eV NTav
TEOTOV OVUPWVING PETAED XEVIQUANG-TOTLXNG dLoixnong. H avti-
dpaom ™G T.A. NTAV VO AVENCEL TA TOTILXA POQOLOYLR( TNG £00
™mv idua Tepiodo xau oe oxéon pe To AEN %atd 5,51%.

Avtifeta amoTeléopaTa WTOQOVIE VAL TOQOTNONCOOUUE OTNY T~
otrrtwon g Prvhavdiag. H xupéovnon tov x. Sorsa (SDA) amoqd-
OLOE va. CUVEYIOEL TNV TOQASOOLOKY ORUVILVAPLXN TTOALTLRN ROADV
0¥£0€WV UETAED REVTOLXOV KaL TOTLXOV INUOGLOV Topéa. Me apot-
Baio cvpgwvia mv epiodo 1981-1990 T0 TOCOOTO TWV ETLXOENYN-
OEWV O€ OYEon pe To AEI avENON®e vatd 17,74%, »aL TwV TOTXMOV
POQOAOYLXRWV €000V, OF O¥E0M e TO AEI, ®atd 5,31%.

Zupgovia peTaED REVIQIXOV ROl TOTLXOV INUOCLOV Topéa TTa-
patnpeiTal eiong oTnv TePiTTWOoN TNg AvoTEiag. AGY®w TNG OMO-
OTOVILAKRNG CUVTAYUOTIXNAG 0QYAVOONG TNG XWQUG, N KEVIQLXTN K-
Béovnon umopei éppeca povo va emnpedoel v T.A. Tn dexoetia
Tov '80, n avotolaxn xvBéQVnon eixe cav xVELO ®OQUO TO ZO0-
oLoAoTino Koppa (SPU) 08 oupayieg pe GAha ReVIQma 1 XEVTQOoa-
LoTEQG ®OupaTa. ‘Evag amd Tovg 0TOY0VG TNG OLXOVOULKNG TTOALTL-
%NS NTAV O TEQLOPLOPOG TOV TTEOVTOAOYLOMOV TwV OTA. ATd TO
1982 éwg 10 1990 TO TOCOOTO TWV EMLXOQNYNOEWY OF OYEON UE TO
AEI avEnOnxe xatd 5,29%, ®al Ta TOTKE QOQOAOYLXA €000 OF
0%£0m e To AEI apépervay mepimov otabepd (0,02%). To evdia-
PEQOV OTOLYELO QIO TN CUPPVia PETAED KEVTIQUXNG-TOTILRNG dLOL-
©nong dev eival 1600 N PNSEVLXN AVENCN TWV TOTLXMY POQOAOYL-
ROV €0O0WV GO0 OTL N TOALTLXN AUTN ElYE OOV ATOTENEOUO TN PELW-
0N TV TOTULXRMDV ONUOOLWVY dUTAVAV 08 OXEoN e TO AEI ®atd 5%
™mv idua epiodo.

Muo GAAN TTOAD EVOLAQEQOVOQ TTEQLTTWON OYECEWYV UETAED KE-
VIQUXOV-TOTLXOV ONUAGLOV TOMEN ELVaL 1) TEQITTWON TNG COTLOAL-
oTung xuPépvnong tng Fodliag. H yahhuun AQLotepd eixe emevdv-
OEL TOAV 0TV LOeoloYia xat Tov duvapopd g T.A. H Talhia emi-
ong eival e aELOONUELWTN TEQITTWON CUYKEVIQWTLXOY XQATOVG,
TTOV OL LOTOPWXEG TOV TTNYEG Eextvovv amd T F'adhwn Eravdaotaon.
Tn dexaetio Tov *80 Eexivnoe pLo ToomabeLa pe 0TOXO TV ATTO%E-
VTQWON %Al TOV EXOVYYQOVLOUO TOV YaAAxov xpdtovg. O cuvdva-
OpAG TG TTOAMTLXNG TOV T'aAlinov Zootahiotinoy Koppatog pe mv
AVAYRN YLOL OTTOREVTOWON OONYNOE OTOV YONUATOOOTLXO EEOTALONO
™G T.A. H punon mepiodog «ovyxatoixnong» omv xeviguen eEovoia
Oev égepe dpaoTirég ahhayég ot oxéon Kevrpuunig-Tomxng Avto-
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droixnong. Amé 1o 1981 éwg 10 1990, TO TOCOOTO TV EMLYOENYN-
OEWV 08 0Y£0N Pe TO AEIT avENONxE xatd 2,96% oL TV TOTXOV
POROAOYLADYV EGOdWV %aTA 35,38%.

O TAQATTAVW TOAMTIXEG XAAVTLTOVY OLO TO QACUA TWV TTOALTL-
ROV TOV EQAQUOOTNXAY TN dexaeTio TOV 80, ue 0TOXO va ETNQOEG-
OOVV TO TTOALTIXOOLXOVOIXO TOV peyéBoug g T.A. Kadvmtouy e-
TLONG TLG POOLXES TOMLTIRES, CUVTAYUOTLXEG KOL LOTOQUKEL DLALOQ-
POUEVES OYEOELG TTOV EVIOTLOVTOL auTh TV TTEQRL0do oV Evpdrmn.
Tt To AOY0 avtd vopitovpe 6Tl AmoTELOVY €va TOAD AVTLITQOOW-
TEVTIRO OELYILO TV TOAMTIXMV TTOV EQUOUOCTNRAY L€ OVTLXELEVO
TO OLXOVOMLKO Kait TTOMTIXO néyeBog g T.A. Autd de onpaiver 6tL
dev vIdEYoVV XmEES oV Ba PIogovoay va eviaxbovv ot pio amxd
TLG TAQATTAVM KATNYOQIES, AAAE TAQAAANAA TOEOVOLALOVY dLapo-
QOTTOLNOELG. ZVUTEQUOUATIAG, TTAQATNEELTAL OTL O XWEEG OOV &-
PAQUOOTNHAY OUVALULKES TTAQEUPALOELS O TTEQLOQLONAG TMV ETLXOON-
YNOEWV GUVIVAOTNXE ATTO MO CVENCT TWV TOTLXMY QPOQOAOYLAMV
£000wv (OAavdia, Aavia). AvtiBeta, og xMEESG OOV eV EQAQUO-
OTNXE TTOALTLXY) EXTETAUEVOV TTEQLOQLOPOY ETILXOQNYNOEWY, N AVEN-
01N TV TOTUXMV QOQOAOYLRMY EGOdWYV eival pxQoTeQN (PLvAav-
Ota) 1 undevixn (Avotpia). Oo wEEmeL LOLALTEQN VAL TOVLOTEL OTL
0NV TEQITTTWON TNG CUUPWVIAG UETAED XEVTQUANG KAl TOTLANG OL-
olxnong 0TV AvoTia TOQATNQEELTAL [ ATTOTEAECUOTIXOTNTA OTNV
VAOTIOINON TWV GTOYWV, KO LOLALTEQ GTOV TTEQLOPLOUS TWV TOTTL-
ROV OMNUOTLWV dOTOVHDV.

B. H 1draiten negintwon g eAdnvixiig T.A.

Ou 101 TeEROTTES TNG EAANVIXNG T.A. TNV RAVOUV VAL SLAPOQOTTOLEL-
Tow aobntd oe oxéon pe TLg T.A. TOV EVQWITA ROV XATMY. O LoLaL-
TEQOTNTEG AVTEG £XOVV VA XAVOVY TOCO UE TN CUYREVIQWTLRY dO-
N TOV EAANVIXOV XQATOVG OO0 %Al (e T AeLTOVQYia TG idLag g
eAAnvuxng T.A. ‘Evag deixtng mov xonotpomoteital diedvig oav dei-
AING ATTOXEVTQWONG EVOG KOATOVG ElVAL M OYXEON TV EGOOWV TNG
T.A. TQOG TaL £000a TNG KEVTOLING dLoixnong.

An6 tov ITivoxa 1 mooxvmtel OTL Ta £€0000 TNG EAANVLXNG HaiL
TOPTOYUMXNG T.A. G€ OYEON UE T AVTLOTOLY E00O TNG KEVTIQUXNG
TOVG droixnong eivar Ta uxedtepa oty Evpwsn. ‘Eva exiong ov-
WTEQUOUC TTOV TTQORVITTEL ELVAL OTL T LEYUAVTEQQ TTOOOOTEL EVTO-
milovtar oTig Zxnavovafirég xmees. To yeyovog avtd eival evila-
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N

PEQOV YLATL OL OELXTES UTTOKEVTOWONG OTLG XWOES QUTES, UE EVLAia
OUVTAYROTLXY 0QYAVWOoN, EETEQVOVV TOVG AVALOYOVG dEIXTES TWV
EVQWITATXMV OULOOTIOVOLUKDY RQUTDV, TTOV Bempeital 6TL Exovy €-
VO GUYXQLTLXO TAEOVEXTNIACL OTCL CNTARATOL TNG ITOREVTQWONG.

O 1dLaLTeRATNTEG OG TG EAANVLXNG T.A. dev mepLopilovtat
0N XOUNAN OXEON TOV E0OOWV TNG WG TTEOG CVTA TNG KEVIQLANG
dtoixnong. ‘Eva moh onpavtikd 0ToL ELo, yia ™V TOALTLXT ROl OL-
KOVOULXN TTOQOVTia TG T.A., elval n otkovopLxn e aveEapmoia.
Sav deintng owovopurng aveEapmoiag twv Ogyaviopmy Tomxng
AvtodLoixnong (OTA) xONOLUOTOLELTAL dLEBVMG N OXEON ROATIRDV
ETLXOQNYNOEWY TTROG TO GVUVOLO TwV 06OV TG T.A.

To medPAnua dev eivar povo n VN eEGQTNON TV EAANVIRDV
OTA amtd TOVg TOQOVG TNG *eVIQLXNG dtoixnong. H 1diarttepdtnta
%OL TO PeYahiTeQo TEOPANIa Tng eEAAnVIxig T.A. eival 1 dLdBowon
TOV ETLYOONYNOEWYV. ZTIG TEQLOGOTEQES EVOWITATHES YDQOES TO e~
YAAUTEQO TTOCOOTO TWV ETLLYOONYNOEWY eivar YeVixES. Idtaitega
dexaetio Tov "80 TaQaTNENONKE pLat EVIOVN TTOALTIXY EVOWPATOONG
TOV ELOKMV ETTLYOONYNOEWV OE YeVIrEG. H mohtinn avth otoLlo-
TOV 0TNV TETOLONON OTL OL YEVIXEG ETLXOQNYNOELS ENNQEALOVY TTOAD
ALYOTEQO TNV «aVEEGQTNTN» OLXOVOULXT TOALTLRT TV OTA TTad oL
eLOLXEG, TOV €XOVV TO 0TOLYELO TNg xaBOdNYNONG TNg T.A. ATTO TNV
xevrpuxn dtoixnon. H pévn evpwmaini xmoa, mov oxt povo Ot peio-
O€ TLG ELOLKEG TNG ETLYOONYNOELS AALG TIG AVENCE AAUATOOMGS, NTAV
n EAMGSa. H avEnon avti ogeiletatl oy oApatmdn avEnon tTwv &-
HTARTWV ETLYOONYNOEWV. OL EXTUKTEG ETLYOONYNOELG EXTOG ATt €-
UTOXTEG ROL ELOLKES el pia eTLITAEOV LOLOLTEQOTTAL, T XOLTHOLAL
XOTAVOUNG TOVG NTav itaitepa adtagpavi. Me Tov v. 2539/97 ou e-
TLXO0ONYNOELG AVTEG EVTAyOnnav 0to Ewdixd ITpdypappo Tomuxig
AvtodLoirnong (ENMTA). AvoTuymg péyoL onueQa povo to Ymovp-
yeio Ecotegurdv éxel ouppuog@mbei e Tov mapamdvw vopo. ‘Evag
VOROG 0TaOUOS YL Ta OLrovoxd Tng 0Vyxeovng T.A. givat o v.
1828/89. Me 10 VOMO 0uTO YivETaL N DTN TEOOTADEL XATOYVOW-
OMNG TG OLXOVOULRNG CUTOTENELOG TWV EAANVIXDV OTA. METOED GA-
AWV XATAQYNOE TG TOKTLXEG ETLYOQNYNOELS KAl SNULOVQYNOE TOVG
Kevtounovg Avtoteheig ITopovg (KATT). To peyakitepo népog tmv
KAIT ®OTOVERETAL ONUEQQ e PAON TOV ETLONIO ATTOYQAPLXO TTAN-
Buopd Twv OTA. Ov odhayég mov €xovv emérbel Tnv Tehevtaia Oe-
%OETio 0TV T.A. ETNEEACAV KOL TOVG KATI, UE ATOTELECLLA 1) ONWLE-
QLVI} TOVG OOPM KO XVEIWG TOL XOLTAQLAL XATAVOUNG TOVG VAL UMV Q-
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VIOTOXQIVOVTOL OTLG GVYXQOVES avayxeg Twv OTA. I To Adyo av-
T0, éva amd T AKEVIQUKG BEUOTO TOV ETOUEVOV OUVEDQLOV NG
Kevrouung Evmong Anpwv xar Kowvomtwv EAAGdag (KEAKE) gi-
va 1 oAAayn ToV XQUTNEIWY XATAVOUNG TV KAIL.

AvAELoYEG LOLOLTEQOTNTEG TTAQOVOLALEL N EAANVLXY T.A. GO0V a-
oG Ta POQOAOYLHA €500 TNG. A€V €ivaL ATTAMG TEQLOQLOUEVD. OF
OY£0M HE AUTE TWV EVQWITATRMV T.A. AUTO OV TN SLAPOQOTTOLEL
%Vlwg elvar n TEQLOELOMEVN PooroyLril TG ehevbegia.

IMINAKAZX 3

O apLiuds OTA OTLG EVQWTAIXEG XWOES

Xmpa ITAnBvopog (exar.) Iowtofdbuior OTA
Avotgio 8 2.354
Bélylo 10,1 589
Tadhia 58 36.763
Teguavio 81,6 14.627
Aaovia 5 275
EAGda 104 5.826*
M. Boetavia 58,3 1217
Tohavdia 3.6 118
Tomavia 39,2 8.097
Ttohia 57,5 8.097
AovEepfovpyo 04 118
OMavdia 154 625
Toptoyohia 9,9 4.525
Soundia 8,8 288
Drvravdio 5.1 455

*1.033 pe v eqappoyn tov oxediov «KamodiotoLagy.
ITnyi: Evpwnaixn Emvtponn (1998), H Tomux Avtodioixnon xar n Evowmn,
Ynngeoio enionpwv exdooewv Evpwnaixdv Kowvotitwv, AovEepfovpyo.

Télog, pia amd Tig peyahiteQeg LOLALTEQOTNTES TNG EAANVIXNG T.A.
eivar 0 peydhog apBpudg OTA. Méxol mEATIVOG dLébete mepimov
6.000 OTA (TTivaxag 3). Me 10 0%£610 «KamodiotoLag» o apunog
avtdg mepLopiotnxe oe 1.033. Ta TEOTA OUWG OLXOVOLXE OTOLXEL
Twv Kamodiotouoxmv dpwv dev eivar drabéaipa. H mpmm owxovo-
W XENom Twv véwv dipwv givor tov 1999. Ou aoroyLopoi Tov
1999 dev €xovv axdun eyxoubei. [apdinha Ha moémet va Angbei v-
TOYN OTL OL ATTOAOYLONOL TOV 1999 xLvnBnxay pe BAon TOVG EVOTTOL-
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NUEVOUG TOUTOAOYLOUOVS TV TOAALDY OTA. OVoLaoTIXd dnhad
TOL TQWTO CUMWTEQGLOUATA YLO. TG OLXOVOMXE QITOTEAECUATO TOV
Kamodiotoia Ba vdEovv petd m xonon tov 2000. Ot 1dLaLtepoTn-
TeG ™G EAANVLXNG T.A. elval TO0EG TTOAAEG KOl EVOLAPEQOVOEG TTOV Q-
TALTOUV LLaiTEQN avTiueTmmion kot pedét (Mxéxag, 1997). Ta mpo-
BANMOTA OUEG TOV OVTLUETOTLOOV OL EVQWITA IO OTA Tn dexaeTia
tov "80 apyitovv xoL epgaviCovral oLyd oLyd xat oTn XWEe Kag.
Ao avtn ™V drroyn, vopiCovpe OTL eival Wlaitega onpavik, yLo
OLOVG TOVG EVOLAPEQOUEVOUG, N YVADON TnG dLeBvoug eumterpiag.

Y. ALgOveig EMGTNROVIXEG EQEVVEG PHE AVTIXEINEVO TNV ANOTEAECRATIROTN-
TO %0 TIG EMATACELS TOV RETQWV UE GTOYO TOV TEQLOQLONG TOV pe-
v€0ovg ™g T.A.

Katd tig dexaetieg tov *70 xou tov *80, wOAAEG TOMTELOKRES KVBEQ-
VNOELS 0TLG HITA Beopobétnoav IeQLopLopovs oty Tomxn Pogo-
Aoyia xar Aamdveg (IIPA) pe faon amdgaon tov Koyrpéoov.
YmaQyovv TOMES UEAETES TTOV ETLLXEVTQMVOLY TNV TTQOCOXH TOVG
ota anoteléopata Twv IMPA 0to péyefog xat TV avamTvEn TV
OTA. O Bails (1982) mayatomwoinoe o Hehétn yLo va TeoodLoi-
oeL edv n BeopoBETNON TV MTPA £iye RATOLO ONUAVTLRG ATTOTEAE-
OUO 0TOV TTOATELAXO TTEOVTOAOYLOMS. Toyvpiletat 6TL oL MDA &i-
VaL OYETLAG AVOTTOTEAEOUATIXOL OTO Va TTEQLOQLoOVY TNV avENOM
70V Tomixo¥ Anpdotov Topéa. Ou Kenyon xar Benker (1984) dra-
TULOTHVOVV OTL OEV VILAPYKOVV SLAPOQES OTN POQOLOYLRT TTOALTLAN
%OL OTN TOALTIXY QOTAVEDV PETUED TOMTELMV TTOV €X0VV Oeopobe-
™moel N OxL MPA. Ze avaloya OUUTEQAOUATO KATAANYEL XOL O
Howard (1989). O Bails (1990) o€ pa ewaveEETaon TG TQONYOVE-
NG £€QeVVag TOv dev aAAdCel Ta xVQLa oupepdopata ™. H povn
LaPoEA. TTOV EVTOTILETAL ElvaL OTL TOQATNQEEITAL (Lol BEAYVXOOVLCL
ueiwon. Ou Joyce xar Mollins (1991) ovutepaivouv 6tL ot IPA ei-
vat e axLoTa 1 xaBOAoV aTOTEAETUATIROL OTNV AVENON TWV YEVL-
ROV QOQOLOYRMY TINYDV. IoxvpilovTal 6Tl OTaV TOATELARES KOL
TOTTLXEG KUPEQVNOELS AVTLUETWILILOVY TIDA, OL GUVETELEG YLOL TLG TO-
Trég ®UPEQVNOELS Elval NEYAAVTEQES T’ O, TL YL TLG TTOALTELAKES.
Télog, o Shadbegian (1996) Boioxel OTL OL ITPA YEVIRA OEV TQORL-
AOVV onpovTird amotéheopa 0to puéyebog xat Tnv avENon Tov dn-
UOGLOV TOUE, EVEM OF NETAYEVEOTEQN £QEVVA TOV (1998) evtomilel
0QLOUEVES TTEOVTOOEDELS TTOV Ba pIToovsay oL IPA va TEQLOQL-
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GoVY TNV AENON TOV PeYEBOVS TOV TTOMTELAXROV TEOUVTOAOYLOUOV.
To faowd ocvpégaopa amd T pekétn g diebvoig epmerpiag oe
0Y£0M UE TNV AVATOTEAEOUATIXOTNTA TV TTPA givat OTL OL TOTILXES
XOL TTEQUPEQELAXES AUTOILOLXNOELS EXOVV TN dUVAUN OALE ROl TNV
eVEMELD VO TOQUXAUTTOVV AUTES TLG DLATAEELS.

H vrdoyxovoa emioTpovixs QLLOAOYIC OE OXE0N UE T CUMITEQL-
®oEd TV OTA 0TV TEQITTTWON TOV TEQLOQLOULOV TWV ETTLXOQNYNOE-
WV elvoL OYETLE TTEOOPATN, YL” 0TS %o OV eival LLaiTeQa TAOV-
oa. O Stine (1994) xonotpomoinoe Panel Data Analysis yio 66 OTA
g Pensylvania a6 1o 1978 éwg to 1988. Ymoompilel «4tL oL ¢o-
QOAOYOUUEVOL TTQOTLLOUV POQOAOYLXES EMLBAQUVOELS OTAV VPLOTA-
VTOoL POVLUEG QTTMAELES OO TIG EMLXOONYNOELS». O Oates (1996)
XONOLUOTOINOE XEOVOLOYLXES OELREG atd TO 1953 émg To 1991 amd
TOVG €0VIXOVUG AoYaLaopovs Twv HITA. Ymootnitet 6TL n awdvn-
01N TOV TOMTELAKDV KAl TOTUXDV RVBEQVHCEWY, OO0V apoQE TNV
TOMTLXT dATTAVMV TOVG, lval TeQiTov idla TO00 o€ pia avEnon 6-
00 %0L 08 Peiwon Twv emLxoonynoewyv. Magatei dSnhadn OtL TO
Flypaper effect Aettovpyei ®or mpog Tig dvo ratevduvoelg. Zov
«Flypaper effect» Bewpeital n dwamiotwon, wov mEoépyeTal amd &-
WITELQUXEG EQEVVEG, OTL OL XQNILATODOTLXOL TTOPOL deTpeVOVTaL OE O-
TOLOV ATTO TOVG TOPELS, LOLWTLXO T SNUOCLO TOVG deXTEL TEWTOG.
Av dhadn n xevruxn dLoixnon amogaoioel vo dMOEeL PLeYOAVTEQES
ETTLXOENYNOELS 0TOVG OTA B avEnBovv oL dnpdoteg Tominég dardi-
VEG, EVA EAV LELMOEL TOVG POEOVG Ba avEndei n Titnom yia tdtwTL-
%ég damaveg. To garvouevo avtd mnee To dvoua «Flypaper effect»,
yiati to xonpato «xohldve» 6Tov Topéa wov ta déxetat. Ou Borge,
Ratso xat Sorensen (1994) xONOLUOTOLOVV ULOL TTOLOTLXT EQEVVOL LLE
EQWTNUATOAGYLA TTOV £0TELAOY OE TOTUKA EXAEYEVOUGS TOALTIXOVG
netaEV Tov AexepBoiov 1990 xon Pefpovagiov 1991. Metagy dA-
AV amwotereopdTmV VITOoTNEILOVY OTL N VITODEON YLa ACVUUETON
OUUTTEQLPOQE TV OTA 0TNV TEQITTWON ™G AvENONS N peiwong Twv
emuxoonynoewv dev emiPefarwverar. Téhog, ou Smith xar Levaggi
(1997) yonowpomoinoav éva delypa amotehovpevo amd 75 Boe-
Tavixovg OTA v tepiodo 1986-1990. Ymootnpitovv mtwg n aovp-
UETON OTTAVINON A6 TN MEQLA TV OTA pmopei va Bewoenbei oav
Ratchet effect. ‘Ommg Onhadn 10 yoavdll Tov Inyaivel pdvo UwQo-
074 %L Oev WITOEEL VoL YupioeL Tiow, £ToL %al par aENON TWwV TOTL-
OV OMNUOCLWV dATAVDV dEV UTOQEL Vo axvpwBel ™MV ETTOUEVN X Q0-
virn eQiodo.
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[TagatnEeital OTL OL TOQATAVW EQEVVES TEQLORILOVTAL 0TO di-
Anppa g CURUETENG 1 OXL aTtdvInong Twv OTA, 0TnV TEQILTTWOoN
™G AVENONG N TOV TEQLOQLOUOV TWV XQUTIXWDV ETLYOQONYNOEWY, HOL
deV TEOYWQEOVYV OTIG ETLTTWOELG QVTNG TNG TTOMTLXNG. Eldtnd oL €-
QEVVEG OL OTOiEG EVTOTILOVY AHENON TWV dATTAVMDV, OE TEQITTWON
UELONG TV ETLXOONYNOEWY SEV EQEVVOVY TG OL OTA ROAVTTOVV
TO XONUATOOOTIXO REVO TTOV TTQOXVITTEL OTTO TOV TEQLOQLOUS TWV €-
TLX0ONYNoEWY. MOVO 0Ty £pevvo. Tov Stine (1994) vrdoyer éva a-
TOTEAEGUO OTO TOTUKG ONUOGLO ELTOANUAL, OALD XWEIG TAQATEQ €-
neEeQyooia.

OL ¥EnuatodoTioi TOEOL TN T.A. elval TEQLOPLOUEVOL. Mua pei-
WON TOV EMLXOONYNOEWV XwQEIg TaQdAANAN peiwon Twv dawavady
™G, UE HESOUEVN TNV TTEQLOQLOUEVN DUVELOANTITLXNY TNG LXAVOTNTAL,
Wtoel va xahvBel nvpimg amrd v avENON TWV TOTLXMY QOQOLO-
YL@V eg6dmv. Ztnv mpoomdbero va eheyyOei n vrdBeon avti mo-
®UTEL éva emTAEOV eQTNA. Katd tdo0 n avEnon twv tomumv
POQONOYLXMDV E0OIWY ENNQEALEL AXQOOLKOVOULKEL EYEDN Ratt LdLaLi-
TeQa TOV TANBWELoO; Kotd w6co dnhadn n ueiwon tov extyoon-
YNOEWVY TEOG TOVG OTA, TTOV TEAYUATOTOLELTAL 0TO TAAIOLO OTaL-
BeQOTTONTIXMV TTEOYQAUUATWY ONULOVEYEL EUTTOdLAL TNV VAOTTOIN-
onN TOVG. Mo avasttuooopevn Bewentinn @uloroyio eQevva ™ ov-
UITEQLYPOQA TNG KEVTQLXNG XVPEQVNONG OE OYEON UE TO AQLOTO MéYe-
60g TANBWELOROV %aL TNV TTOQOVOLA POQOAOYLXMV EMLPAQVVOEWY.
Ou epUTTELQUXEG OUWG EQEVVES UE AVTO TO OVTLXEIMEVO ElVOL TTEQLOQL-
OUEVEG O ETULXEVTQWVOVTOL OXEOOV ATTOXAELOTING OTN OYEON PETOL-
EV ooloyiag g xevipuung ®upéovnong xat mAnbwoiopov. O
Mankiw (1987), xONOLLOTOLMVTAG XQOVOLOYLXES OELOEG (1951-1985)
OTOLYELV 0TTO TNV OLXOVOuLa TV HITA, eVTOmLOE OTL 0 TANBwQL-
ouoOG %ol TO POQOLOYLKO BAQOG EXOVV ML LOYXVEN BeTLnh ovoyéTLon.
Ou Poterba xai Rotemberg (1990), o€ £va delypo TEVTE XQATMV Ue-
AV TOU OOZA, nOVO 0NV TEQITTWON TV HITA ®at Tng lamwviag
Bonxav avdhoyo amoteléopata pe avtd Tov Mankiw. Ta otouyeia
w6 ™ Talhio xor ™ Beetavio deiyvouv pua 0TaTLoTIHd OnpavTixn
oALG aQvnTixn oxéon uetaEv goporoyiag xat TAnfwoionov. Xy
meimtwon g Feguaviag 0 GUVTELEOTNG eival apVNTLXOG eV, aAAG
otatotikd aofiuavrog. O Trehan xar Walsh (1990), oe deiypo amd
70 1914 éwg T0 1986 Yo TLG HIIA, atoQEimTovy v vdOeon Oeti-
%G ovoxETLong Heta&V TANOwELOROY 1at @oQwv. To cuuTéQaona
avTd OUwg OEV LOYVEL, CVUPWVA UE TA ATTOTELECUATO TNG £QEVVAG
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TOVG, OTAV YONOLULOTOLOOVY ATTOXAELOTLRG OTOLXELC aTd Tov B
Toayrdouo Torepo xat uetd. O Goff xar Toma (1993) xonoiuo-mrot-
ovv otolyeia amd v owovopia twv Hvopévov Iohttewmy (1891-
1985) yuo va OeiEOVY pia BETLXN RO OTATLOTLXG ONUAVTLXN OXEON
UETOED QPOQOLOYLRMV CUVIELEGTAV AL £XOO0NG VEOU YONUATOG, VLo
™ petd tov B IMayrdouo mohepo mepiodo. Télog, ov Kenny xat
Toma (1997) vtoompilovv Tnv droyn 6T 1 €xdoon véou yenuatog
%OL OL POPOLOYLXOL GUVTELEOTEG TOV QPOQOV ELOOMMUATOG AVEAVO-
VTOL OTAV QVEAVOVTAL RO OL XONUATOOOTIRES OVAYRES TNG KEVTQL-
%G ®VBEQVNONG. ATTO TNV TAQATAV® avaorOTNoN TG SLeBvovg Bu-
BALOYQOpiag PITOQOUIE VO, LOYVQLOTOUIE OTL VITAQYEL L0 TTAOVOLOL
ROL ETAQKNG PLAOAOYLO TTOV OYXEDOV OUOPWVO CUUPWVEL 0TV VAL
moteheopatixdtnta g Beopobétnong ITeQLOQLOUMY TNV TOTLXN
dogohroyia xat 0TLg Aamdveg (IIPA). AvtiBeta, n oxeTinn @Lloroyia
YL TNV 0TGvInon Twv OTA 0TV TEQITTMWON TNG UELWONG TWV ETTLYO-
ONYNOEWV €LvaL TEQLOPLOUEVN %Al UE AAANAOCUYRQOVOUEVC CUUTTE-
pdopato. TELOG, OL EUTTELQLRES EQEVVEG YLOL TN OUOXETLON POQWV KaL
TANOWQELONOY TTEQLOPILOVTAL OTNV KEVTOLXT KUPBEQVNON KOL XVRIWG
oe otovyeio amwd Tig HITA. H amdvinon twv OTA, oty mepimtmon
UELMONG TV ETLXOONYNOEWY, KOL N OYXECTN TOTURDV QPOQONOYLKAV €-
060WV-TTANOWELOUOY Bat EiVaL TO AVTLKEIPEVO TOV ETTOUEVOV KEPA-
Aaitov. TTapaxdtw emLYELQOVIE VoL ELEYEOUIE TNV AVEAOYN CUMITEQL-
©OQA oL Ta OYETIXE amoTELEOpOTA OF EMimedO T.A. ATTO TO TEON-
YOUUEVO XEPAAOLO EVTOTLOTNXE EVOL OELYILAL EVOWITATRMV TTOALTLXMDV
OV AVTLITQOCWITEVOVY TO GUVOAO 0XedOV TV TOMTLXMV YLa TNV
T.A., TOV eQaQuOoTRay T dexaetia Tov *80. Z10 deiypa avtd wov
OmOTEAELTOL ATTO TEVTE EVQWITOIRES YDOES KAL YLOL TN XQOVLXN TE-
0t0d0o amd 1o 1979 éwg T0 1992 evromiCovpe OTL, OTWG OTNV TTEQRi-
TTWON TOV [1PA, 1 avtidpaon Twv OTA eival TOAY dLapoQeTinh amd
avthv oV Oa emLOVIOVOE 1 TOV AVEEVE N XEVTOLXH RVUBEQVNON TTE-
QLOPILOVTAG TOVG TLG KQUTURES ETLXOONYNOELS.

2. MEOOAOAOTIKA TIPOBAHMATA

e Lot OLEOVI CUYRQLTIXY AVAAVON TTEOXVILTOVV OQLOUEVE eBodO-
roywxd moofAnpata. Ta mEofAnpaTa avtd €Xouv va ®Eavouv xv-
olwg pe TG aroxAioelg 0Tov xaboQLoUS %Al TNV EVVOLX TWV PETA-
BAntadv wov divovrar oe xdbe ywoa. Eivat molv dvoxolro, yua ma-
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GOELYNa, VO XOBOQLOTEL TO TOAMTIRG «XQMUO» ULOG KVPBEQVNONG.
To meoRANpma avtd yivetar duoroldTeQo OtV TEETEL VO ®aboQL-
OTEL TO TOMTIXO «XQWDUA» TOADY EVQOTATRWDV RVPEQVNOEWY.
2y VA TO TOMTLRO «XQMU0» TOV KVBEQVMVTOG XOUUATOG OEV ElvaL
£VaL ETTAOKRES OTOLYELO YLOL VO TTEQLYQAPEL TNV TTOALTLXN KAl LOEOAOYL-
%1 TomwoBETNON pLag xuPEEvnong. Ot amoxAioeLs oL 0oieg TagaT-
QOVVTOL LETAED TOV XKOUUATWV TNG ZOCLAAOTIXNG ALeBvoUg eivar
Vouioupe éva xoaxtELoTind mopdderypa. Ta oofAnpato avEd-
VOUV TV OEV VITAQXOVV LOVOXOMUATIXEG OAAG TOAVROUUATURES
®VPBeQVNOELG. Mia AOoN 0TNV TEQITTWON TWV RUPEQVOVIWY TTOALTL-
ROV CUVOOTLOUDV ELVOL VO EVTOTICETOL TO TTOMTIXO «XQMU» TOV
aQUOdLOV VITOVEYOV. ‘OUWS, 0TV TEQITTWON TWV OLXOVOULXMY TG
T.A. CUMUETEXOVY TTEQLOOOTEQA Tl €va vtovpyeia (Ecwteounav,
Owovopxav, EOvixng Owxovopiag, %.4.).

ITiotevovpe OTL 0 RAAOLROG ALAXWOLOUAG, TTOV XONOLUOTOLELTOL
ovvinBwg otn duebvi BipAroypapia, oe AeELd xaL AQLOTEQG dev
WITOQEL VOL TTEQLYQANPEL TLG TTAQATTAV®W OTTOXALOELG KAl LOLALTEQOTN-
Tec. Tia va EerepaoTovv autd Ta mpofAiuata dnuioveynbnxe n
PevdouetafAntn POLCOL pe TEVTE OLAPOQETLXEG TLUES UETAED
pLag SEELAG xat Pag aQLoTEQNS ®UPEQVNONG. Ze avut) TN UETAPfAn-
T, 0 6p0g deELd 1 aELOTEQA €xEL LAALOV GUUPBOALRO XOoQOXTHQA
%o OEV AVTATTOXQIVETAL OF TOATIXEG EXTLUNOELS. To SiAnuua yia
TO TTLO TTOALTLXO XOPACL, OTNY TTQOYROTIROTNTA, Eval OEELO nal TTLO
elval 0QLoTEQS M TTLO ELVOL CUVTNENTLXO KO TTLO TTROOJEVTLRG OEV
aotelel 0TOX0 TG Taovoag épevvas. H avEnon g xhipoxag
ogrd dVO O€ TEVTE dEV TTAVEL VOL EIVOL OYNUOTLRT KOL OEV UTTOQEL U
axQifeLa va TeQLYQAPEL Lol OELQE TTOLOTIXG XaQarTNOLOTIXA. H
amdrhion PETOED pLog SeELAg xan xevtQodeELdg xupéovnong dev é-
X€L TO {910 amotédeopa pe ™ ueTdfaon amwd pia aQLoteEn ot wia
AEVTEO0QLOTERN ®KVBEQVNON. Tlar AOYOUG Opwg GVYROLONG PE T O-
TOTELEOPOTA T™NG DEQING TV LOEOAOYLXMY TTOOTEQALOTATWYV
(partisan theory), n éQ€Vva XONOLUOTOLEL VTN TN CYNUATLXT) OTTEL-
HOVLON AL KLVELTOL OTO TAALOLO AQLOTEQA-AEELA e TNV €VvoLa
2001 oTEG-XLoTLaAVOdNHo%EGTES, EQyoTinol-Zuvinontiroi.

T AOYOUg TOV £X0VV VO XAVOUV Pe TNV XOAVTEQN duvaTOTNTO
O0VYRQLONG TWV OTOLXELMY XONOLILOTOLOVIE dEDOMEVAL O TV {dLaL
inyn (IMF). Ta tov id1o AOYo, GAa Ta OLXOVOMLKA OTOLXEL TG T.A.,
ETLXOQNYNOELS, POQOAOYLKE €000, OUTAVES EXPOAOTNHAY GOV TTO-
000TO TOV AEIL.
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3. EMIIEIPIKH ANAAYZH

‘Omwg M0M €xeL evromotel, Avotpia, Aavia, Pwviavdio, Fallia xat
OMavoia eival éva aviureoowmevtind dSelyua Twv oTabegomoinTt-
AWMV TOMTLXOV TTOV EQUQUOOTNRAY 0TNV Evpdmn T dexaetia Tov
’80 1o emnEéacav 0tov éva 1 6Tov GALo Babud tnv T.A. Ta oTOL-
XebaL yLo TLg TEVTE AUTEG XWDEES ooV TV TTEQRiodo 1979-1992.

O mEWTOg 0TOX0G CVTIG TNG avaAvong eivar va eAEyEeL natd TTo-
00 M ATAVINON TG T.A. OTO ETLTENO TNG TTOALTLXNG OUTAVMV ElvaL
OLOPOEETLAN OTAV AVEAVOVTAL K0l OTAV LELDVOVTUL OL KQUTIXES E-
mxoonynoets. I'ia vor eeyyBel avth n vITOOEGN YONOLUOTOLOVUE UL
avahoyn EocéyyLlon pe ot Twv Stine (1994) xau Oates (1996). H
oxéon ot meLypdgetal amd v eEiowon (1):

TE, =a,+a,POLCOL, + 0,ASYM, + &,ELEC, +u, (1N

omov i=1,...,5, t=1,...,14 xav u,= p,+e, To p, aviuwpoowmevel To fixed
7 random €rror %L TO €, To XATAAOWTA i AL t TEQLYQAPOVY TLG -
TOALIOELS UETOED TV SLAPOQETLRMY XWOWV KAl KATA TN SLAQKELD
TOV OLAPOQETIXMV eTmV. Kataoxevdotnue n petafAntii ASYM. H
petaBAnm avt eivar ion pe (ASYM)=X; (GRT,-GRT,,). E&v (GRT,-
GRT,_)<1 161e X=1, 0€ OAeg TIg dALeg mepurtwoels X,=0. H peta-
BANT avti eléyyel xatd oo N amdvinon Twv OTA o€ wa ueiwon
TV ETLYOONYNOEWV (GRT) elva dLapogeTinn o’ 6,1t € pua avEnon
TV emLX0ONYHoEwV. EQv 1 netafAnti auti eVIOmLOTEL 0TATLOTLXA
ONUAVTLRY, TOTE BEUEALMDVETAL O LOYXVOELOUAG TNG ALOVUUETONG ATTE-
VINong twv OTA 0TV TEQPLITTWON TNG UEIWONG TWV ETLYOONYNOEWY.
IToamEnBnxe 6TL T TOALTLXA oTOLXElR %AOE XWEAG Tailovy €-
Vo ONUAVTIXO QOMO OTLG TTOREUPAOELG TNG KEVIQLXAMG dLoixnong
(Alesina, %.G., 1997) ota oLxovouLxd TG T.A., RO YEVIXOTEQ OTLG
Tomukég VIToBEoELS. AUTOG gival 0 AOYOG TTOV ELEYXETOL 1 DLALPOQE-
TLXN TTOMTLXT datavdy Twv OTA 08 GUVOVAOUO UE TOV EXAOYLHO
HUKAO %OL TNV LOEOXOYLXY TOTOOETNON TNG KEVIQLUNG KVPBEQVNONG
(partisan theory). Kataoxevdomze n pevdopetafSAnth POLCOL yia
va GUAANGPOOVY OL dLALPOQETLXES TOTURES CUUTTEQLPOOES OE OXEOM UE
TO JLALPOQRETLRG «YQMUaL» TNG XEVTOLRNG ®VPBEQVNOoNS. H uetafinth
POLCOL dounbnxe oe wévre Pabuides: 5 yio deELég nupegvnoers, 4
YL xevTOoOEELES, 3 Lo xUBEQVNTLXOVS OUVAOTILONOVS VW aTtd TO
%EVTQO, 2 YLOL XEVTQOUQLOTEQES %al TEAOG 1 YLOL AQLOTEQEG HUPBEQVN-
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0€1G. OL TOALTIXOL X0 QaXTNELOUOL 0oddONray pe Bdon Tug EQEVVES
twv Woldendorp xat dAMhwv (1993), xar Lane xat GAwv (1997).

Kataoxrevaotnre exiong n pevdopuetoffAnti ELEC yLa VoL VTOTTL-
OTEL N OLUPOPETLXY CURTEQLPOQE TwV OTA ROTE TIG TQOEXAOYLHES
®oL PeTaexhoyurés eguodovg. H petafAnti avm maigver my tiun 1
YLO TOV EXAOYLXO XQOVO Rat éva £TOG TTOLY, xat 0 0g OAEG TLG AANES
TEQUTTWOELG.

Oa wEémeL vo emLonpuaviei 0Tt QUTEG OL TOMTIXEG UETABANTES €-
xovv yonotuortoinBei ot duebvii Pupiioypagia (Alesina, 1997
Kalseth, 1998 Paleologou, 1999) © 68 cuVOUAOUO %ol Ue GAAEG OLKO-
VOWLXEG, ROLVWVIKES, YEWYQUQLXEG neTaPAntég (Grossman, 1996
Pereira, 1996) xwoig va dnurovyovv wdiaitega moopAipata ToAv-
OUYQAUULKOTNTAG.

Zav eEapTnuévn uetafAnti (TE) XONOLUOTONONKE TO TOCGOOTO
TWV OUVOMXMV dUavdv g T.A. 0g 0%€on e To AEIL. To 1000010
aVTO ATOTEAEL TN CUVLOTAREVN TOV GUVOALXOV XOOTOVG TV UQUO-
SLoTHTWV TNG T.A. 600 %L TOV *OOTOVG AT ™V LILALETEQN TTOLOTNTAL
%Ol TTOCOTNTA TWV TQOCPEQOUEVIWV VIINQECLAOV TnG T.A. TOV %GOe
%®QGTOVG EgXOLoTd. Ta 0mOTELEGUOTA TOV VITOJELYRATOG divovTaL
amd Tov [ivaxra 4.

Zto vwodeiypota (1) xat (2) EXOVUE XONOLUOTTOMOEL OELY[LaL TTOV
TEQLAAUBAVEL TO OVVOAO TWV TTEVTE EVQWITATRMV XQUTMYV. Z€ AVTA
Ta vrodeiypata to Lagrange Multiplier Test £ivol 0TATLOTIXG ONUO-
VIO, AQa, WITOQOVHLE VO, aTT0QQIpovIe TV VIEOBEON 6TL 02, =0 %o
VO LOXVELOTOVRE OTL M ¥ENHoN TG neBOdOV TwV EAaYioTWV TETQAYM-
vov Ba 0dnyovoe ot pegoinmttird amoteléopata (Judge, 1982).
IMagotneeitar 6tL To amotehéopata and ta Fixed Effects Models
xoL Random Effects Models eivar egimov tavtdonua.

©Oa TTEEMEL va SLeVKELVLOTEL OTL M Tapartéive Panel Data Analysis
£XEL 0OV 0TOXO RVRLWG TNV ATTOXAAVYN TV OYXECEWV UETAED TV
SLaPOEmV TaEAYOVTMY. O XE0VIXOG 0QILoVTaG TOV deiypatog dev
UTTOQOVOE VL €LVOL PEYAAOG AOY® TV AAAAYMV TTOV TTOOYATOTOW-
Onxav oty gvpwmaixn T.A. T dexaetia Tov "80. AQa, N TEOOTA-
Oera EEaywynig CUUTTEQUONATWY O OYE0N PE TIG LETUPONES %aL TOVG
VOROYG £xoVV pEYAAO neQOANTTTLXO %ivouvo. Ta Taamdvm udg o-
ONYOVV OTO VO EMLXEVIQMWOOVNE TNV TTROCOYN P0G XVQIWG 0TN OTO-
TLOTLXT ONUAVTIXOTNTA TTOV TLAQOVOLALOVY OL aVEEAQTNTES [AE TNV €-
Eaptnuévn petofAnti.

To Baotrd CUWTEQUOIA ATTO TO TTRMTO VITOIELYIAL ELvaL OTL M pe-
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IMINAKAZ 4

ALAQOQETIX OLXOVOULXT) CUUTTEQLPOQT TV OTA OTNY TEQIMTWON
avEnong xat HElwWonNg TWV XQATIXWY ETLXOQNYHOEWV

EEapmuévn

petofAnti  TE TE TE TE TE TE TE

Xapeg  Yroderypa Yrodetypa Avotgia Aavia dwhavdic Tadhic OMavdic
(1) (2)

MéBodog FEM REM FEM FEM FEM FEM FEM

AveEGpmTeg petafntég

ASYM 0,71 0,71 2,5 0,88 -16,58 1,42 1,13
(1,46) (1,46) 0,47) (1,9) (-0,7) 056) (1,81

POLCOL 043 043 0,13 0,76 1,71 0,17 -1,13
(4,69) (4,69) 0,47) 5.5 (1,97) 0,97) (-3,26)

ELEC 0,58 0,58 -0,26 1,56 -0,08 0,02 0,42
6,3) 6,3) (-0,3) (1,82) (-0,12) (0,02) (0,69)

N = 70 70 14 14 14 14 14

Lagrange Multiplier Test = 345,66
Hausman Test = 1,37

N=IIA1i6og maparnprioewv. Ot apLBuoi otnv Taévheon aviLroowaEVOVV T0
T-Statistics.

TafANTH ASYM TaQOVOLALETaL OTATLOTIXG ONUOVTLXA. Ankadn,
WTOQOVUE VOL LOYVQLOTOVUE OTL 1 OLXOVOLXT CUUTEQLPOQE TnG T.A.
elvol SLoQOEETIXN 0NV TEQRIMTOON Tng avENONG 1t uelwong Twv
HQATIXWDV ETLXOONYNOEWV. TO amOTéLEGUA AVTO Elval CVUPWVO UE
T EVENUOTA TV Stine (1994) xaw Smith (1997). Avti n aoVupeTon
OUUITEQLYPOQE TwV OTA eV NTAV 1 AVAUEVOUEVN OTTO TNV KEVIQLAN
nuPEQVNOoN. O xeVTOLXES ®VBEQVAOELG NATILLAY OTL pLa Pelwon TV
emmyoonynoewv Ha mpoxrakovoe magamépa peiwon Twv Tomxdy
Anpooiwv Aastavav pe fdon ta dedopéva tov Fly-paper effect.
AQa, 0 0TOX0G TNG KEVIQLXING OLOIXNONG VO TTEQLOQLOEL TO MéyeDog
TV damavmv g T.A. dev emetevydn. To amotéheona avto eival t-
OLaiTeQa aveRO 0TV ovAAVoM Yo kAbE Y MEa EEXWOLOTA. ZTnV TTe-
otmrrwon g OAAavdiag xat g Aaviag Tagameitat OTL 0 GUVTE-
Ae0TNG TNG LETABANTAG ASYM €ivar 0TaTLoTiRG onpavinds. Ot dvo
AVTEG XWDEES, OTLWG EXEL EVIOMLOTEL TAQUTAVW, EPAQUOCAY EXTETA-
UEVOL TTOOYQAILLLATA KEVTQLXMV TTaEURGoewY oV T.A.
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O 0VVTELEOTAG TNG METABANTNG TTOALTIRG «XQMUA» TNG KEVIQUXTG
®upégvnong (POLCOL) eivol emiong OTATLOTIXG ONUAvTLrOg. 2
Aavia xat T Lvhavdia, 6Tav VITAEXOVY AQLOTEQES KUPEQVATELS M
T.A. eivol meQLocdTeQo damavnon. To avtibeTo SLumOTMOVETOL 0TV
nepimtwon mg OMavdiag. Avtd Ho PToovoape Va TO AT0dDOoV-
UE OTLG LOLALTEQES TTOMLTLREG GUVONKES TTOV ETUKQATOVOAV TN OEXAE-
tia Tov *80 otnv OAAavdia. Tnv epiodo 1979-1990 tnv Orhavdia
®VBEQVNOE 0 dEELOS CUVOOTLOUOS TV XOUUATWY CDA #ai VVD. H
HUPBEQVNTLXN TTOALTLXY QUTH TNV TTEQL0d0 YapaxtEileTal, Owg TEO-
avapépdnxe, amd dQAOTIXEG TUQEUBATELS KAL TEQLXOTIEG OTOVG TTO-
©0vg g T.A. Metd 10 1990, 1 %eVTPOdEELE ®uPBEQVnon (CDA, PVDA,
D66) Borme PLo SLOUOQPWUEVT KATAOTAON OF OXE0N e TV T.A.

‘Eva GALO GUUTTEQAOA TTOV TTQOXVITTEL OTTO TOL TTAQATAVW VITO-
deiypata gival 6Tl 0 CUVTELEOTNG TNG METABANTHG OV GUALapPdveL
T ATOTEAEOUATA TOV EXAOYLXOV ®UXAOU ELEC €ivOL OTATLOTLXG ON-
novtndg. Exhoyindg xinhog eviomiCetal woiaitega otny mepimtom-
on g Aaviag. ITagatnEeitol OTL N PEWOoN TWV XQATIXMYV ETLYOON-
YNOEWV OEV TTQOXANEDE (L YEVVAiQ UELWON TV TOTRDY INUOTiwV
damavmv. H o mbavii Avon yro Ty xGAvpn Tov xoniatodoTixol
XEVOD TTOV TTEOXANONKE ATTO TN PELWON TWV ETLXOQNYNOEWYV ELvaL 1)
AVENON TWV TOTUXDV POQOAOYIXMY EGOdWYV. AAAA pia avENom Tov
POEOAOYLXOV BAQOVG £XEL Eva TTOMTLXG XOGTOG YLa TOVG OTA, %Ol
{owg UToel va eMNQEEGOEL AAAES LLAXQOOLXOVOULKEG UETABANTEG O-
TTwg 0 TANOWELONOS. Mia TETOLO aTTOPAON £XEL ROOTOG YLOL TOVG TO-
TG EXAEYUEVOUG TTOMTLXOVG, 0L LOVO yLoTi Ba pépovv To Bdpog
Lag 0VYXQOVONG UE TLG ETLAOYES TNG KEVIQLXNG KUPEQVNONG, GAAG
wraitepa yrati Bo wEémeL va elcovv TOVG YNPoeopovg ya Ty w-
@ELELG TOVG 0Tt QUTH TNV TTOALTLX.

‘ExelL 1O avagepBei 0T n eustelpunn @uhohoyia yia ™ oyéon go-
poloyiag-TAnBwELopov eQLopiteTal xvping ot oToyeia Twv HITA
%O 0POQE ATOXAELOTLXA TNV KEVTQLAT PoQOAOYia. TTapatnondnxe
ertiong pio améxAion amd 10 CUUITEQAOUATO TWV JLAPOQWY EQEV-
viv. Mia mBavn eERynon yLa avtég Tig amoxhioelg eivat 0TL n xv-
Be@VNTinol 0TOXOL SLOPOPOTOLOVVTAL AVAAOYX PE TOV EXAOYLXO
%00vo (Rogoff - Sibert, 1988) xat avaroya pe ™V TOALTLAN XAt LOEO-
AoyLxi oVy*QOTNON TOV XUPEQVMVTOS ®OUUATOS (Alesina - Tabellini,
1987). Avtog eival évag emuthéov AOYog dote n avéhvon n omoia
axohovOEl va yiver 010 TAAiOLO0 TOV exAoYLXOU ®UXAOV XaL TNG
partisan theory.
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Anpovpyndnxav ot petofintés Tomnd Pogoroyund ‘Ecoda
(TR), Zvvolxég Tomxég Anudoteg Aartdveg (TE), Emuxoonynoelg
(GRT) »an [TAnBwoLopodg (INF). O uetafAntég TR, GRT, ®oi TE €-
¥ouv avaybei oav 0000Td 0T0 AEIL T'a var vtohoyLotel 0 TAnbw-
QLONOG €xeL xonotpomondel n emota TooooTLaia HETABOAN TOV O~
TTOTANOWELOTH TOV AEIL.

S oeTirn Tov €Qevva 0 Mankiw (1987) apationoe pa avEn-
kN Taon oTLg petafAnTég avtés. Ta va Eemepdoel avtd To TEO-
BAnpa eLonyaye 0To VLOSELYIE TOV pict LETABANTY YOOUULHNG TA-
ong. Emv tagovoa épevva yonotporotndnxe to Hodrick-Prescott
(HP) filter yio va eEoixBei m Téon amd Tig petofintég. Xonopwomon-
Onxe to HP100 yrati wpdxertal meQi eTioLwy oToLyeiwv. ANpiove-
ynOnxav ou uetaPintég HPINF yio Tov tAnBmwoiopd, HPTR yLo Ta
@oQOAOYLXA £000a, HPTE yia TLG OUVOAL®EG SOTdveg TG T.A., ®OL
HPGRT yLat TG ETLXOQNYNOELS. Zav pia evaAharTinn Avon €xel xon-
owpomoinBei eiong n Holt-Winters no seasonal exponential smoo-
thing pébodog.

MINAKAE 5§

Pairwise Granger Causality Test
Avotgia, Aavia, Pviavdia, TaAdia, OAravdia 1979-1992

Mndevixn veoBeon  Time Lag Avotgia  Aavio  duwhavdia Tadkia  OMavdic

HPTR Oev Ttooxohel

70 anotéheopa HPINF 1 444 321 1,41 2.8 24
HPINF OeV TQOXaAEL

T0 ATOTEAEONA HPTR 1 714,6 314 128,7 9,48 74,1
HPTR O€V TOOXAAEL

10 ATOTEAEOUA HPGRT 1 198,1 12,7 2,25 0,39 104,9
HPGRT O€V TQOXaAEL

10 oOTéAeopHa HPTR 1 1.278,5 435 3,49 2,38 108,4
HPTE Oev TQOXaAel

10 AOTEAEOUA HPINF 1 253 1,7 0,04 0,04 108,1
HPINF O€V TTQOXAAEL

T0 aOTéAeONa HPTE 1 178,5 253 3,66 14,7 240,1

Yrobétovpe 0TL n oxéon PeTaEY TANBWOLOUOV, POQOLOYLADY &-
GOOWV, CUVOALXMYV dATTAVAY TV OTA %0l ETLYOQNYNOEWY ELVOL Ot~
pidgoun. It va EAEYEOUPLE TNV ALTLOKN TOVG GYXEOM YENOLUOTOLOV-
ue to Pairwise Granger Causality Test. £Tov mivoxa 5 TaQovoLaLo-
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VTIOL T OTOTEAEOUOTA aTTO TOV ELEYXO QUTO YL TIG XWQEIG TAoN
(detrended) petapintéc.

Am6 tov ITivaxa 5 mogatnQeital 6Tt To POPOLOYIXA 0000 %aL O
TANOWELOOS EXOVY pLa appidQoun LoYVEN OXEON OTLG TTEQLOCOTE-
08G XWEES TOV delypatog. To idLo cupTéQuona cuvayeTaL e oxéon
UE TO POQOLOYLXA €000 %Ol TLG ETLLXOONYNOELS RAOMG EIONG TLG
ovvolxég dartdveg xat Tov TANOwELopd. 2to Granger Causality Test
xonotpororiOnxe €va lag. Anhadn, n ox€on uetakv emLyoonynoewy,
OUVOMXMDV ATAVADV, POQOLOYLRDV EGOdWV KAl TANOWELOROD i~
vai 7tepimov Tavtdyeovn. Evallaxtinég Mioelg ue d0o Toelg i téo-
OEQLG XOOVIRES VOTEQNOELG dEV elav avaAhoya amoteréopata. Avtd
onpaiver 6TL 1 avtidpaon g T.A. eival oxedOv dueon. Oa mgemne i-
OWG VoL TTEQUUEVOUILE XATTOLOL XQOVIXT) VOTEQNON ALV TOL GTOLXELC TV
Towunviaio. TETola Opws OVYXELOLUA OTOLXELD YLOL TNV EVQWITOTXT
T.A. OeV WTOQECQILE VO EVTOTLCOVUE. AVTOG O TOVTOXQOVOG xabo-
Lopdg TG oxéong odnyei oTn dLOTHITWON EVOS CUOTAUATOS EELOM-
OgWV (2) TOV TUIOV:

HPTR, = a,+ a HPGRT, + a,POLCOL, + a,ELEC, + a HPTE  + v, @
HPINF, = b, + b, HPTR + b,POLCOL, + b,ELEC, + b ,HPTE, +u,

T va extipnBel To mopamdvw ovotnua Bewpovue OTL n peta-
BANTH TOV EXPQALEL TO TOATIRG «XQWA» TNG KEVIQLUNG KUPEQVN-
ong (POLCOL), n PeTofANTH IOV TEQLYQAUPEL TLG TTQOEXAOYLRES KL
UeTaExAOYIxEG TEQLOOOVG (ELEC), OL ETLXOQNYNOELS (GRT) AOyw TOU
OTL 0TV TAELOYMPia TOVG elvar yevixég (Stine, 1994), alhd ot Yo
OewpnTinovg Aoyous (Oates, 1996 Grosssman, 1996), BewohOnxav
eEwyeveig, emtiong xat 0 TANBWELOUOS (INF) AVILUETOIIOTXRE OOV €~
Ewyevng petaBAnTi. Ta Ty xah¥TEQN OLXOVOUETQLXY TTEOTEYYLON
tov Oénatog omv Panel Data Analysis emuhéEape ™ puébodo tov
Error Component Two-Stage Least Squares pe Fixed Effects. Tnv a-
VAAVON YQOVOAOYLRMDY OELRWYV Y10 #AOE piot Xha EEXWQLOTA TTRO-
oeyyloope pe Two-Stage Least Squares (2SLS). Zto mivaxa 6 magov-
OLACOVTOL T ATTOTEAEOUATO ATTO TO OVOTNUA TV EELOMOEWY NE B
onN TIG XwEIg Taon neTtofAntéc.

270 Error Component 2SLS Fixed Effect Model progovpe va mwa-
QOTNENOOVUE OTL OL ETLXOONYNOELG (HPGRT) €XOUV L0l OTATLOTIXG
ONUOVTLXN KOL GQVNTIAN OXEOM UE TO POQOAOYLXRA £0000 (HPTR).
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IMINAKAZX 6

Detrending Variables with Hodrick-Prescott Filter.

Zvotnua estowoewy 1979-1992

Xpeg MéBodog  EEapmuévn AVEEGQTTEG NETARANTEG N
uetaphnti
HPGRT POLCOL ELEC HPTE HPTR
‘Ohegor  Panel Data HPTR  -1,1 0,86 0,64 1,35 1486,2 70
KDOES Error Com. (-3,6) (146) (543) (3,02)
2SLS HPINF -346,2 -1510,9 352,54 14862 70
Fixed Effect -1,73)  (-1,99) (1,34)  (2,06)
Avotpia  Xpovohoyuni HPTR -0,33 -0,02 0,01 0,77 14
Zelpd (-3,72) (-2,4) (1,35)  (8,84)
2SLS HPINF 0,004  -0,0021 -0,24 054 14
(728)  (-2,16) (-8,35) (8,8)
Aavia Xpovohoywn HPTR  -0,65 -0,02 0,003 045 14
Zepd (-31,52) (-122)  (0,07) (7.3)
2SLS HPINF 0,0001 0,001 0,002 -0,03 14
(2,62) (1,6 (3,38) (-83,36)
Ddwvhavdia  Xgovoroywn HPTR 082 0012 -0,001 -0,11 14
Zepd (10,93) (1,18)  (-03)  (-2,19)
2SLS HPINF 0,001 -249  -0,02 -003 14
(2,23)  (-0,01) (-11,93) (-8,11)
Tahio Xgovohoyw HPTR ~ -0,82 -0,002  -0,002 085 14
Zeld (-15,55) (-2,26)  (-0,74) (93,57)
2SLS HPINF X 0,0003 -0,02 -0,05 14
2,11) (0,6) (-4,11) (-6,62)
OMavdia  Xpovoloywi HPTR — -2,81 -0,07 0,01 349 14
Selpd (-5,69) (-1,86)  (0.21)  (4,88)
2SLS HPINF 0,0006 -143  -0016 -005 14
(1,89)  (-0,03) (-19,74) (-43,95)

N=ITA1i0og mapatnoioewy. Ot agubuol oTny Taévhean avILrOowTEVOVY TO

T-Statistics.

Anhodn, o Pelwon TV ETLYOONYNOEWY TQOXAAEL AVENON TwV TO-
TUXDV POQOAOYLRWY EGOOWV. OL TOTLHA EXAEYUEVOL «BOYXOVTES» OF
@ofovvtal va dexToVV TO XO0TOG A6 ULo. AVENON TOV POQOAOYL-
%0V Bdapovg. Towg 0 mePLOPLONOG TV TomrdY Anpooiny Aasta.-
VOV va glval TEQLOCOTEQRO LOYVEOS aTO TNV AVENON TNG TOTTLXNG
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(OQOAOYLOG YL TOVUG POQONOYOVUEVOVG-EXAOYELS. TO amoTéleoa
AVTO €QYETOL OF AVTLOTOLYXLO UE TO AVAAOYO ATTOTEAEGOL TNG EQEV-
vag Tov Couranti (1980) yLa TLG TTQOTLUNOELS TV YNPOPOQWYV OyE-
T4 pe 1o eninedo Twv Tomxdy Anuooinv Aamavmv. Ao ™ dgv-
TeQN €EL0WON TOQATEOVNE OTL (Lat AVENON TWV POQOAOYLXMY E00-
dwv emnEedCel BeTind Tov IANBwELONO (HPINF). MItoQovpe VoL vito-
omEiEovpe OTL 0L OTA TAEOVOLELOUV ULat TTOAY SLOPOQETLAN, ATTO
TNV AVOUEVOUEVN OTTO TNV XEVTOLXH XVPEQYNON, CUUITEQLPOQRE. O
Baotrdg 0TOXOG TG KEVTQUXNG TOALTLXING VO TTEQLOQLOEL TO (POQOLO-
Yo BAOG, TLG TOTILREG ONUOCLES dATTAVES KOL VAL EPAQUOOEL [LaL
0TaBeoTONTLXN TTOALTLXT HECW TNG T.A. LAAAOV QITETUYE.

Al ovpeQdopata Tov urtoel va eEayBovv eival OTL oL ouvo-
Mxég damdveg (HPTE) €XOUV (O OTOTLOTLXG ONUAVTLXN OXE0N PE TO
POEOAOYLRA €000 %at TOV TANBwELond. Emiong evtomietal 6tL
XOATA TN OLAQKELD TWV TTQOEXAOYLXMYV TEQLOdWV XL TN dLaxvBéQVN-
01N AOLOTEQWV XVPEQVNOEWV TTAQATNEELTAL AVENON TNG TOTLXNG (PO-
poloyiag. To amwoTéreopa auTo, Yia T 0X£0N AQLOTEQNG TOAMTLXNG
%O POQOAOYLRMDV ETOOWY, ELVaL CUUPMVO UE TS BaOLRES TAQADO-
%€ Tng partisan theory (Alesina, x.d., 1987). Zmv negintwon 6uwg
TWV TQOEXAOYIXWDV TEQLOdWV Bt TTRETMEL VO TAQATNENCOVIE OTL: O1)
H petofAnti ELEC eX@QACEL TG TTQOEXAOYLXEG KOL UETAEXAOYLKEG
TEQLODOVG Yia TIG eOVIREG BOVAEVTIREG EXAOYES. B) YTTdOXEL dLapo-
QETLXN CUUITEQLPOQE TWV YNPOPAQMV RATA TG BOVAEVTIREG XL ON-
noTixég exhoyés. v) H adEnom Tov Tomxdv gooroyikdv ecOdwvY
%OTA TIG TEOEXAOYLRES TEQLOOVG L0WG EXPEALEL TV emLBupic TV
EVOWTO XMV OTA va emOEEOVY 0TV %eVTOLXN RUBEQVNON TN dVVOL-
un xat towg ™MV avtiBeon Tovg oe wa TOAD xQLoLn YL’ AUt XQOVL-
®N OTLYUN.

ITepimov idLa amoTeELEOUATA EXOVUE XL OTNV TEQLILTWON TOV
XONOLULOTONOOVUE UETABANTEG TTOV TEOXVTTTOVV a6 T péBodo Holt-
Winters no seasonal smoothing (ITapdgtnua - Iivaxag 1), dmwg emi-
0Ng 0TNV TEQPIMTWON TTOV XONOLUOTOLNOOVE TLG UETABANTEG XWOLG
rapd eneEepyacio oxeTird pe mv tdon (lagdompua - Iivoxag 2).

2V TEQITTWON TG AVAAVONG TWV XQOVOAOYLRMDV CELOMV YLCL
%A0e xdpo EexwQLoTd, divetal n evkaipia va emBefarmbel n vie-
0N Tng Panel Data Analysis. Ta aotehéopata eival a0 TOAD
TEQLOQLOMEVA KAl PTWYA. ZTLG TEQUITMOELS TTOV VITAQYOVV OTATL-
OTWXE ONUOVTIXEG OYXEOELS, O CUVTEAEOTAG TG LETAfANTNG Elval Td-
00 TOAY #OVTA 0TO UNdEV. MOVO 0NV TEQITTWON TV ETLYOONYN-
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OEWV UWTOQOVIE VO, TAQUTNONCOVIE LA ONUAVTLRT AQVNTLXT OYEON
e Ta oohoyird éooda. TéLog, pio dAAn aEloonueiwn TaQaTi-
onon eivar n wepimtwon g Prvhavdiag. IMagarngeitar 6Tt 1
PLvhavoia SLapEQEL XUQARTNOLOTLXG OTTO TLG GANES TTOALTLXRES TWV
EVQOIATHDV X WEMV. TO AmOTENEGNA AVUTO ElVaLL CORETA EVOLOPE-
0V 0oV, OTTWG TEOAVUPERETAL, N PLVAavdia elval xHEa 0TV 0-
Tola EQaEUOCTNXE TN dEXAETIO TOV 80 £var TEOYQUUUA OTNOLYUEVO
0TN CUUPVIOL KEVTQUANG KAl TOTILXNG OLoixnong.

4. XYMITEPAZMATA

Z16%0g avTOV TOV AEOEOV NTAV VO LEAETAOEL TLG VEES OYETELS TOV
XEVIQLXOV 0L TOTLXOV dNUOOLOV Topéa. H emoyn xatd mv omoia n
EVTOLRN ®VPBEQVNON aTTOQPAOLLE %aL M T.A. ExTELOVOE HOLGTEL VO a-
vixeL 0T0 TaPEABOV. O POLOG TNG KEVTOLANG KUPBEQVNONG WG YEVL-
%00 «xaBodNyNTiH», YOVO pe Tov xedvo megropitetar. H T.A. éxeL
BovAnon va amoddayel ard ToV TAEAd0oLAKO TNG QOLO XWEIG VO V-
TOLOYILEL TO OLXOVOULXOTIOALTING KOOTOG TTOV Bat TTROXMPEL TG T
OVYRQOVON TNG UE TNV REVTIOLXN XUPBEQVNON T TNV avTidQaoN TWV
YNPopoQmV. ETLOLMAUEL VO CUUUETAOKEL GTOV OLXOVOULXO KAl TTO-
MTIXO TQOYQAUUUATIONG OaV LOOTLHOG ETAIQOG UE TNV KEVTOLXN
droixnon. Idwaitega n evpwrmatun T.A. €xel T dVvaun, TOATLXN aAAA
%OL OLXOVOULAY, VOL TTQAYUATOTOLHOEL TOVUG OTOXOVG KO TLG EMLOLD-
Eeig ™e. Edv n xevroun xupéovnon de Aafer vdyn tng ™ véa ot
TEAYROTIXOTNTA, OVTE N BEOHOOETNON TEQLOQLOPDV OTIG daTTAveg
XL OTO POQOAOYLXEL 6000 TG T.A. OUTE OL TTEQLOQLOMOL OTLG ETLYO-
onynoelg Ba PEQOVV kATOLO BeapaTind amotéheopa. Ze TeQInTWon
OV OL 0TOXOL TNG REVTQLXNG ®VPEQVNONG £0B0VV OE 0VYRQEOVON UE
TOVG aVTIOTOLYOVS 0TOXOVG TG T.A., ATTOXAICELS TOQATNEOVVTAL
TAEOV %Ol A0 TG VO TAEVRES %Ol OxL ATTOXAELOTIXE AT TNV
TAEVEG TV OTA OIS UEXOL T L0 VE.

H mepimtowon tng 0tabeomomtiung ToAMTIxNg eival Tdoa ToAY
%aQaxTELOTLAN. OL EVOWTTATXRES REVTQLRESG KVPEQVNOELS EQPAQUO-
00V TTEQLOPLOUOVG TWV ETTLYOONYNOEWY YLOTL EMLOVHOVOAV VL TTE-
0L0QiooVY TOV TOTLXG dNUOOLO Topén (daTTAvVeES ®aL E00DM) KL TOV
TANOwELOUS. Opwg N amdvinon Twv OTA ATAV TOAD SLAPOQETLXNY
a6 TNV AVAUEVOUEVN. AEV TEQLOQLOAY TLG TOTTLXES INUOOLES daTTd-
veg oTa emuunTd emimeda xat, avtifeta, avENCAY T QOQOLOYLXA



94 PAAAHZ TKEKAZ

TOUG £0000. e ATTOTELEOUO VL ETNEEATOVY BeTLxd TOV TANBWOLOUO.
To awote éopata amd aut ™ dLagwvia NTay N amotvyic oe autdv
TO TOWEN TNG KEVTQUXNG TTOMLTLXNG. [dtaiTeQa, 6Tav 1 dragovia pe-
TAED REVTQUXHNG TOTILXNG OLoixNoNG eival HeyaliTeQn, oL aoxAioELg
ATO TOVG 0YLHOVG KEVIQLXOVG OTOXOVG EUPuViCovTal EVQUTEQEG.
Me Bdon To gUTELQIXG ATOTEAEOUATO TNG TTAROVONG €QEVvag Ba
mEETeL Vo avadlaTutwBel n «ay» Tov Musgrave (1989) 6t 1 G-
OXNON TNG OTAOEQOTONTLANG TTOALTLXNG AVIXEL OYEDOV ATTOKAELOTL-
%0 0TO XEVIQLXO KOGTOG.

H ehMAnvixn T.A. Oev €YeL TTOMTIXN ROl OLkOovopxT dvvaun avdlo-
yn g evpwmatxng T.A. H @ogoloyixn ehevBegia Tov eAAnvixdv
OTA eivau emiong wao oA mepLopLopnévn. Iag’ dha avtd, ol Te-
AevTaieg EVEQYELES TWV INUAQYWY ONUATODOTOVYV (LA TAOM YELQOE-
™MONG AvALoyN PE TV EVQTaimVv OPoAdYwV Tovg. ITioTtevovue OtL
edv 1 1nevrouxn ®uPEvnon embupel va eQaoUOOEL £V OTOTEAEOUATL-
%O OLXOVOULXO TTROYQAUUATLOUG TIQETEL VL FTAQEL VITOYN TNG TN VM-
un Twv OTA. H T.A. deV WITOQEL VO AVTUUETOITLOTEL OTIWG OL YQOPELO-
KQUTLXEG VIINQEDiES TOV IMUOGLOV Topéa. AVTiBETa, CUPQOVA pe TV
EVQWIATXT EUTTELQLQL, L ouVeQyaoio peta&V Kevigunig Aoixnong-
Tomuxng AVTOdLOIXNONG TTAQOVOLALETAL OOV £VAL TOMD ATTOTEAEGUATL-
%0 TAALOLO ETMITEVENG TV ROLVADY OTOXWV %ol dLayeipLong Tng %Qi-
ONG TTOV TTQOEXVYPE UE OPOQILT) TV TTEQLOQLOUO TWV KQATLXDV ETTLYO-
oNYNoEWY xaL ™V adENON TV TOTLXMY POQOLOYLXDY EGOdMWV.
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INAPAPTHMA

IMINAKAZX 1

Holt-winters Exponential Smoothing Variables
Zvotnua eElowoewv 1979-1992

Mébodog  EEaptnpévn AveEGoreg peTafAntég N
petapinm

GRTSM POLCOL ELEC TESM TRSM

‘Okegou  Panel Data  TRSM -086 -0,75 0,75 0,81 70
ADOES Error Com. (-3,96) (-1,68) (1,68) 2.87)
2SLS INFSM -6,45 8,03 3839 1.1882 70
Fixed Effect (-0,12)  (0,89) (3.07)  (3.44)

N=ITAi6og maparnonoewy. Ot apLBuoi otnv TaPévheon avimEOowTEVOVY TO
T-statistics.

MINAKAX 2

MerafAntés ywoig Detrending Simultaneous Equations 1979-1992

MéBodog EEapmnuévn AveEGOTNTEG pPETOPANTEG N
petafinti
GRT  POLCOL ELEC TE TR
‘Okegg oL Panel Data TR -0,75 0,76 08 0,87 70
KDOESG Error Com. (2,78) (1,02) 9,58) (2,39
2SLS INF 282,04 -12394 12964 12964 70
Fixed Effect (-1,87) (2,24)  (223) (2,23)

N=ITA1i0og wapatnoioewy. Ot agLbuol otny Tagévheon aviLTQoowmTevovy T0
T-statistics.
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